
THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 
Corporate & Marketing Office : #1205/ 1206, Prestige Meridian II, M.G Road, Bangalore - 560 001. 

Ref: BSE/ AFR / 2025 29.05.2025 

BSE Limited 

25t Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street 

Mumbai — 400 001 

Dear Sir, 

Scrip Code: 516108 

Sub: Outcome of Board Meeting held on 29" May 2025 

Approval of Audited Financial Results for the Quarter/ Year ended 31% March 2025 

We wish to inform you that the Board of Directors at their meeting held today, have 

approved the Audited Financial Results for the quarter / financial year ended 315 March 

2025. 

The 66t AGM of the Company is scheduled to be held on 18th September 2025 

The meeting commenced at 3-20 pm and concluded at 04 -0 0 pm 

Kindly take the above on your records. 

Yours faithfully, 

For The South India Paper Mills Ltd 

%flm{/« / 

Mantish M Patel 
Managing Director 

DIN No. 00128179 

CIN (Corporate Identity No.) L85110KAI959PLC001352 

FACTORY : PHONE : (91) (08221) 228265-67 

CORPORATE : PHONE : (91) (080) 41123605 

E-mail : marketing@sipaper.com Grams : PAPERMILLS Website : www.sipaper.com 
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THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 

Corporate & Marketing Office : # 1205/ 1206, Prestige Meridian 11, M.G Road, Bangalore - 560 001, 

Ref: BSE / AFR / 2025/ 29th May, 2025 

BSE Limited 

25t Floor, Phiroze Jeejeebhoy Towers 
Dalal Street 

Mumbai - 400 001 

Dear Sir, 

Scrip Code: 516108 

Sub: Submission of Audited Financial Results for the quarter / financial year ended 31° 

March 2025 under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

We wish to inform you that the Board of Directors at their meeting held today, have 

approved the Audited Financial Results for the Quarter / Year ended 31st March 2025. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 we are enclosing herewith the following statements: 

(i) Statement showing Audited Financial Results of the Company for the Quarter / year 

ended 31%*March 2025 

(i) Statement of Assets and Liabilities 

(iii) Statement of Cash flows for the half year ended 315t March 2025 

(iv) Auditor’'s Report on Quarterly & Annual Financial Results issued by M/s B S 

Ravikumar and Associates Chartered Accountants, Mysore 

(v) Declaration for audit report with unmodified opinion 

As per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, the extract of the audited financial results is being released for 

publication in newspapers. 

The meeting commenced at 2-2o pm and concludedat 05~ 00 pm 

Kindly take the above disclosures on your records. 

Thanking You, 

Yours faithfully 

For The South India Paper Mills Ltd 

Manistr™ Patel 
Managing Director — DIN 00128179 

SIPM —— 
CIN (Corporate Identity No.) L85110KA1959PLC001352 

FACTORY : PHONE : (91) (08221) 228265-67 

CORPORATE : PHONE : (91) (080) 41123605 

E-mail : marketing@sipaper.com Grams : PAPERMILLS Website : www.sipaper.com 



B.S. RAVIKUMAR & ASSOCIATES Phone : +91 821 4277000 
CHARTERED ACCOUNTANTS e-mail : mail@bsra.in 
Partners : 1133, CH-36, Ballal Complex, 2nd Floor 

B. S. Ravikumar, M.Com., B.L., FCA Ashoka Circle (Ballal Circle), Dr. B. R. Ambedkar Road 

R. Rajesh, B.Com., FCA, DISA Chamaraja Mohalla, MYSURU - 570004 

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial Results of 

the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 
The South India Paper Mills Limited, 

Nanjangud 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results of The South India Paper Mills 

Limited (“the Company™) for the quarter and year ended 31st March 2025, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

Standalone Financial Results: 

@) are presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

(ii)  giveatrue and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 

in India, of the net loss and Other Comprehensive Income and other financial information of 

the Company for the quarter and year ended 31% March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the Standalone Financial Results under the provisions of the Act, and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the annual financial statements. 

The Company’s Board of Directors are responsible for the preparation and presentation of these 

Standalone Financial Results that give a true and fair view of the net loss and Other Comprehensive



B.S.RAVIKUMAR & ASSOCIATES 
" CHARTERED ACCOUNTANTS 

Income and other financial information in accordance with the recognition and measurement principles 
laid down in the IndianAccounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also : 

— Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. ' 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.



B.S. RAVIKUMAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

— Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Standalone Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Standalone Financial Results includes the results for the quarter ended 31%* March 2025 being the 

balancing figure between the audited figures in respect of the full financial year ended on 31 March 2025 

and the published unaudited year to date figures up to the third quarter of the current financial year, which 

were subjected to Limited Review by us, as required under the Listing Regulations. Our opinion is not 

modified in respect of this matter. 

for B S Ravikumar & Associates 

Chartered Accountants 

Firm Registration Number: 0061018 

B S Ravikumar 

Partner 

M No. 010218 

ICAI UDIN: 25010218BMISZV 7244 

Date: 29" May 2025 
Place: Mysuru



THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 
Corporate & Marketing Office : # 1205/ 1206, Prestige Meridian 11, M.G Road, Bangalore - 560 001. 

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31st MARCH 2025 ¥in Lakhs 

Correspondin| 
3months | Preceeding 3 & 3months Current Previous 

PARTICULARS ended | monthsended | ;:;;:2 " v‘::::::".’: e 
syos/a0zs | 3122028 | e giosyaozs | syjosyaoea 

previous year| 

Ind AS Ind AS Ind AS Ind AS. Ind AS 

‘Audited (See Audited (See 
Note No.g) | _Reviewed | "NoweNog) | Audited Audited 

Revenue from operations 9,414.36| 8357.24| 906588 | 3693147 |  31,230.62 
Other Income : 1542 12.97 5812 | 10889 
[Total Income (1 +11) 9,429.78 | 8,370.21| 9,124.00 | 37,04036 | 3137654 
Expenses 
a) Cost of Materials Consumed 5696.78| 504012 | 5284.06| 2263848 |  17,150.63 
b) Purchase of Stock-in-Trade - - 
<) Changes in inventories of Finished goods, WIP 55.13 4s51|  2830|  (19.62) 
d)Employee BenefitsExpenses | 77312 75241 799.10| 306656 
&) Finance Costs 493.98 48943 | 481.05| 196227 
1) Depreciation and amortisation expense 41663 |  41418| 44629 1,657.10 
) Other expenses 2,28593| 2,096.45 | 2,426.06] 9,101.95 
Total Expenses 9,72157 | 8,838.10 | 9,464.86 | 38,406.74 | _ 33,133.69 
Profit/(Loss) before Exceptional items and Tax (lll-V) (291.79) (467.89)] (340.86)] (1,366.38) 

Add: Exceptional Items - 23.14| " (1648)| 8789 
Profit/(Loss) before tax (V- Vi) (291.79)|  (444.75)| (357.38)| (1,27849)|  (1,787.15) 
Tax expenses i i 
CurrentTax - - 
Tax relating to earlier years - (0.25) - 
Deferred tax (charge)/ credit 6607 11195| 8479| 31442 

[Total tax expenses 66.07 | 11195 8454 | 31442 
Profit/{Loss) for the period (VII-VIll] (225.72)] _(332.80)| (272.80)| (964.07)| __ (1,342.77) 
Other Comprehensive Income- 
Al Items that will not be reclassified to profit or loss 

Remeasurement gains on Defined Benefit Plans 5073 - 77.58 50.73 
(ii) Income tax relating to items that will not be (12.77) - (19.53)|  (12.77) 

reclassified to profit or loss 
B(i) Items that will be reclassified to profit or loss | 

| (i) Income tax relating to items that will be il - 
reclassified to profit or loss i 

I [Total Comprehensive Income far the periad (IX + X (187.76)| _ (332.80)| _(214.75)| (926.01)] _ (1,284.72) 
I [Earnings per equity share (of Rs. 10/- face value) in Rs. 

Basic w20 e as)| (514 
Diluted 20 @8 as)| (51 
Note : 
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective| 
meetings held on 29.05.2025. 

[Exceptional item represents Loss/Insurance claims on account of fire incident occurred during FY 2023-2024. 

CIN (Corporate mmizym,@%mamasz 
PACTORY : PHONE : (91) (08221) 228265-67 
CORPORATE : PHONE : (91) (080) 41123605 

Eemail : parketing @sipgper.com Grams : PAPERMILLS Website : www.sipaper.com 



THE SOUTH INDIA PAPER MILLS LIMITED 

Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 

Corporate & Marketing Office : # 1205 / 1206, Prestige Meridian Il, M.G Road, Bangalore - 560 901. 

Pg2 

4 |No. of investor complaints pending at the beginning & end of the quarter-Ni;No. of Complaints received & resolved 

during the quarter ended 31.03.2026 is9. 

5 |Figures of the previous period / year have been regrouped wherever necessary, to conform to current period 

classification. . 

6 [The financial results includes the results for the quarter ended 31st March 2025, being the balancing figure between the 

audited figures in respect of the full financial year ended 31st March 2025 and the published unaudited year to date. figures. 

upto the third quarter of the current financial year, which were subjected to Limited Review. 

for B.S.Ravikumar & Associates 
Chartered Accountants 
Firm Regn.N0.086101S Y °“"E“°‘_W*‘° 

it -~ 

IANISH M PATEL 

MANAGING DIRECTOR 

DIN 00128179 

B.S.Ravikumar 
Place : NANJANGUD Partner 

Date : 29.05.2025 M.No0.010218 

SIPM — 
CIN (Corporate Identity No.) LSS110KA1959PLL0013S2 
FACTORY : PHONE : (91) (08221) 228265-67 

CORPORATE : PHONE : (91) (080) 41123605 
Eemail ; warketing@sipaper.com Granis : PAPERMILLS Website : www.sipaper.com



THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 
Corporate & Marketing Office : # 1205/ 1206, Prestige Meridian 11, M.G Road, Bangaiore - 560 001, 

STATEMENT OF ASSETS AND LIABILITIES Xin Lakhs 
Asat Asat 

31st March 2025 31st March 2024 

|ASSETS 
[Non-current assets 

Property, plant and equipment 31,735.24 33,123.57 

Capital work in progress 29.26 8.70 

intangible assets ~ - - 046 

13.20 - 

Other Non-Current Assets 481.38 47241 

32,259.08 33,605.14 

Current assets 

iventories 479254 413506 
Financial assets 

Trade receivables 5,847.06 5,901.95 

" Cash and cash equivalents 448 372 
Other bank balances 12060 57.63 

| Other Financial Assets 6177 56.36 
Other Current Assets 525.14 825.86 

| 11,351.59 10,980.78 
Assets classified as held for sale 698.22 1,066.17 

12,049.81 12,046.95 
“TOTAL ASSETS| 44,308.89 45,652.09 

EQUITY AND LIABILITIES N 

Equity ) 
[ Equity share capital 1,875.00 1,875.00 

Other equity’ 19,243.35 20,169.46 

TOTAL EQUITY| 21,118.35 22,044.46 

Liabilities 
Non-current fiabilities 

Financial s : 
Borrowings i 8,251.69 10,735.32 
Other Financial Liabilities - 2,590.38 439.73 

Provisions 2 o 4017 4078 
Deferred tax liabilties (net) 297.05 598.70 

11,179.29 11,814.53 

T 9,235.46 5,03269 

(a) totgl oustanding dues of MSME; and - 2325 

(b) total oustanding dues of creditors other thanMSME 1,855.86 - w1,717,22 

Other Financial Liabilities 183.48 12579 

| Other current liabilties 418,61 559.60 
Provisions 32184 33455 

N 12,011.25 11,793.10 
TOTAL LIABILITIES 23,190.54 23,607.63 

TOTAL EQUITY AND LIABILITIES 44,308.89 45,652.09 

for B.S.Ravikumar & Associatt g e " 
Place : NANJANGUD F(;har(ered Accountants Y . ,//7/' 
ites 20.05,2035 irm Regn.No.006101S H M PATEL 

-~ MANAGING DIRECTOR 
B.S.Ravikumar - Jmar g\piN 00128179 

sl SIP o) CIN (Corporate Identity No.j 1851 ‘g‘) 193 ; 

EACTORY : PHONE : (91) (0 
S Sz 

E-mail : parketing@sipaper.com Grams ; PAPERMILL Bsite : www.sipaper.con



THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 

Corporate & Marketing Office : # 1205 / 1206, Prestige Meridian II, M.G Road, Bangalore - 560 001, 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025 in Lakhs 
Paiatans Year ended Year ended 

31st March, 2025 31st March, 2024 
&) Cash Flow from Operating Activities 

Profit before tax (1,278.49)| (1,787.16)| 
Adjustments for : 

'Add : Depreciation & amortisation expense 1,657.10 1,789.45 
Add: Finance costs 196227 1,838.27 
Less : Interest Income 5.21) (33.09) 
Less : Profit on disposal of PPE (68.68) (62.13) 
Add : Allowance for credit losses 1186 (24.99) 
Add : Unrealised foreign exchange loss /(gain) 573 675 
Add: Loss of PPE & inventory due to fire - 256.60 
Less : Insurance claim on above - (22659)| 
Less : Insurance claim (ne) on property, plant & @19 346518 | asaass 
equipment lost due to fire 

Operating Profit before Working Capital Changes 2,186.69 175707 
(Increase) / Decrease in inventories (657.48) (101.66) 
(Increasc) / Decrease in trade receivables 43.03 (1,481.80) 
(Increase) / Decrease in other financial assets (2.57) (15.00) 
(Increase) / Decrease in other assets 363.83 (42.09) 
Increase / (Decreass) in trade payables 11539 (1,667.66) 
Increase / (Decreasc) in other financial liabilities 2,138.46 (289.73) 
Increase / (Decrease) in other liabilities (144.99)| (39.97) 
Increase / (Decrease) in provisions (13.32) 1,84235 4094 | (3,59697) 

Cash generated from operating activities 4,029.04 (1,839.80) 
Less : Income Tax paid : - 
Net Cash generated from / (used in) Operating Activities (4) 402904 (1,839.80) 

1) Cash Flow from Investing Activities 
Purchase of Property, plant & equipment (including Capital advances) (278.10)| (409.89) 
Investment in Shares (1320) 
Proceeds from Sale of PPE 43662 23428 
Interest received & 1238 31.23 
Net Cash generated from / (used in) Investing Activities (B) 157.70 (144.38) 

C) Cash Flow from Financing Activities 
Proceeds (nef) from current borrowings 560.05 331518 
‘Repayment of non-current borrowings (2,836.60) 2,75137) 
‘Finance costs paid (1,341.62) (1,786.36)| 
Equity Dividend paid (5.04) (12.15) 

Net Cash (used in)/ generated from Financing Activities (C) (4,12321) (1.234.70)| 

Nt increase / (decrease) in cash and cash equivalents (A + B + C) 6353 (3218.88)| 
Cash and cash equivalents as at the beginning of the year 61.55 328043 
Cash and cash equivalents as at the end of the year 125.08 6155 

Chartered Accountants 

Place: Nanjangud Firm Regn.No.006101S 

Date : 29.05.2025 

for B.S.Ravikumar & Associates BY ORDER OF THE BOARD 

M«/“/ 

lISH M PATEL 

B.S.Ravikumar MANAGING DIRECTOR 

Partner DIN 00128179 
M.No.010218 

\’ ysut 6/ 
CIN (Corporate Idantity No.) LESIIOKAL 1352 
EACTORY : PHONE : (91) (05221) 228265-67 
CORPORATE : PHONE : (1) (080) 411. 23605 

Bermail : marketing @sipper.com Grams.: PAPERMILLS Website : wiww.sipager.com 
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THE SOUTH INDIA PAPER MILLS LIMITED 
Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India 

Corporate & Marketing Office : # 1205 / 1206, Prestige Meridian 11, M.G Road, Bangalore - 560 001. 

Ref: BSE/ AFR / 2025/ 29.05.2025 

BSE Limited 
25t Floor, Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 

Ph:022 22721233 

Dear Sir, 

Scrip Code: 516108 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI ( Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in respect of Audit Report with 

Unmodified Opinion for the Financial year ended 31%t March 2025. 

Pursuant to SEBI Circular No. CIR/ CFD /CMD/56/ 2016 Dated 27.05.2016 and BSE 

Circular DCS/ COMP/ 04/2016-17 dated 1% June 2016, it is hereby declared that the 

Auditors of the Company, M/s B S Ravikumar and Associates, Mysore have issued the 

Audit Reports for the Financial Statements prepared under the Companies Act, 2013 & 

Financial Results as prepared under the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the Financial Year ended 31 March 2025 and they 

do not contain any qualifications, reservations or any adverse remarks. The Audit Report 

for the said period is Unmodified. 

Thanking You, 

Yours faithfully, 

For The South India Paper Mills Ltd 

Maiish M Patel 
Managing Director 

DIN No. 00128179 

Ve 

SIPM —— 
CIN (Corporate Identity No.) L85110KA1959PLC001352 
FACTORY ;: PHONE : (91) (08221) 228265-67 
CORPORATE : PHONE : (91) (080) 41123605 

E-mail : marketing@sipaper.com Grams : PAPERMILLS Website : www.sipaper.com


